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NOTICE

Sub: OPEN AUCTION OF PRUNED WOOD

It is to notify to the interested auctioneers/persons that the pruned wood available in campus of this Institute is for
open auction. Agencies/persons interested may visit the campus on any working day w.e.f 23.10.2024 to 11.11.2024
to inspect the quantum of the material available for bidding purposes. The open auction of the material will be held on

12.11.2024 at 11:30 am in committee hall of this Institute. The agencies/auctioneers are free to submit the rate
either for the full quantity or per quintal basis and bid will be decided which will be beneficial to the
Institute/government exchequer. The successful bidders on award of the contract will lift the material within 15 days
from the date of allotment; failing which the amount deposited will be forfeited. Further, the bid/auction process will
remain subject to the following terms;

a) The agency or persons interested in bidding may deposit the EMD amount of Rs. 2000.00 in Institute
account No. 11381956016 Bank name: State Bank of India, Branch: Rawalpora, IFSC: SBINO0O6868.
Neither cash nor cheque will be accepted as EMD and only such agency or person will be allowed in bidding
who submits the proof of deposition of the EMD;

b) The highest bidder or successful bidder will have to deposit the performance security equal to 5% of the
contract value and will remain available with Institute till all the material is lifted from the Campus;

c) The agency declared successful will deposit full and final payment on award of the contract immediately or

preferably within 3 working days from the date of issue of AoC;
d) No manpower for assistance or any machinery of the Institute will be provided to the successful bidder for

execution of the contract;
e) Any dispute arises, the decision of the Director shall be final and binding of the parties;
f) Other conditions as per GoI/ICAR norms.

This issues with the approval of the Director, ICAR-CITH, Srinagar. D
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